
EINIE TRUST CO.
METROPOLITAN B1NK
FIOEIITY TRUST CO.
HEW YORK H10RTG1BE ~ SECURITY CO.

Rfll t.HT VNI) BOUfc
Cl INTflN till BK.RT.
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Jas. B. Colgate & Co.

SS Ball Bt.. New York
MtMBBRi "^SSGSP-

X. Y. STOCK KV_ HOMl-*

DIVIDEND NOTICE8.

PiY-aS-VaU-ENTER MR CORPORATIOM
50 CHURCH STREET.

»« Tork. Pecen.ber 18. 1»''°_
, ard ol Dlraetflflfl h-»^* thl» **y **"

rtsr d ¦ quartarlv di4ldend of one and tttse_
.Mrtera per cent. «%%) on tba ******
gto K of this Company. payable January 14.

IB1I t fltockk der. Of record at the cloae of

i.e -nlK-r 31. WO .'hecka wlll be

-,» the Standard Truit Company or

Re* I * _-. -.
UM \ KERR. Aaat Treaeurer._

FINANCIAL MEETINOS.
TMK STAXDARD *AF_ DEIHMtT COMPANY

OF NfctV YORK.
._¦;, Rroad Street

M.TI' R TO BTOCKMOLDBRf
York. Deiember '.'8. IB1*

-nv Blren that the bagotat
ABBual Meeting of the atockhodera of THB
BT/.NPMM. SAFB DEPOSIT CO. OF' N«J
TORK 4..1! he held a. the offlce of-tha '<wn

.an. Sc 2.1 R "ed Street, In the Borough »r

STarhatian. In the Clty of New T*rt. ?» TttSS-
".. January IT. IB1I. a. 11 o'cleck A U-. tat
tbi eleetlon nf Dlreotorfl «nd the tranaaction
.f ,.¦ !. .('¦.- butlnaflfl afl may properly come

ha(o a th. meetlng.
*. Roarrl ,.f Pirectots."*

.vi'.:.; 4M <' "\ 'aat lecrfitaQ
.SbTropoi.itan trl-'bt coSfax"

...' THE CITT OF NBW YORK.
,1 meetlng of the Stock holdera of

«*,_ ii the election of ten Inrec-

*¦;; .i ihe offl.e of tha Cfwaaar.
,w_,va o'clock noon on tn.

efc».t.e. ' January, H'H The Stock
T7ana'- *:- ks a III he rloeed *t I P M- ¦»«¦
fa,,,, ,,| nt 1" » M JSB H'. I»H.
*

george N HARTMAXN Beeretsry.
Vork lanuary 'ith. 11*1 '

fTnancial ELECTIONS._
-

TIIE PLAZA BANK.
Ne4» Tr.rk. December 26th, 11410.

Ih- annual Meetiug of the Steckholdera of
THI Pl 1/ v BANK will be held at Ita Bauk-
tVa i'oufl' .".'.th rtreet and Fifth Avenue. Bor-
¦Mli ..' Manhattan. City of New York on the
.oti. .1.-14 nf lanuary. 19U. at 12 o clock M
f vurpoae of electlng fourteen Directorfl
.r. enflulng \.ar and three Inspectors of

E ,. \,h\ io aerve at the neit Annual Meetlng.
¦nd fo: the tranaaction of »uch other bufllneifl
BB 'nai properly rome before aald meeting

_.,, . remain open from 12 M untll 1
y H -. -sfet hook8 will he rioaed from De-
Ct-i! rr 2!Mh, 11»10. to Januarv 4th. 1911

K m et xrtKF.. Caahler,

MONEY AND EXCHANGE.
MONEY MARKLT. Money on call

cpent-d nt 4-_ per cent. highest. 4\ per
cent loweat. 114 per cent; closing, 3 per
BSOt; rulinK rate, 4N per cent. Time money
Bhowed a tendencv toward laersasmg
eas.. I'tit nusinegs -as ttfht Rates, M
r.ar .ent f< r slxty and nlnety daya. 8%
Bad I for four. five and six month* Mer-
c«ntl> ; .iper was more actlve. tha output
V. s larger. Rates. 4'a4% per cent for
Btxt> and nlnwty 'la>s' indorse.. bllla re-

eeivable. and <-li«l<-*» four to six montns
. i-s. f'.-r-o'-. per cent for others
IfOKElUN BXCHANOB. - The foreign

tichange market opened strong and at

tii. «i.i of the flrst hour had ahown an

Bdvancc f about '_c when cables were

cuot«"i a- 4 Va4 «**. dernand sterling at
< .,-,7,1 in_ t>'.-day bllls at 4 82V Short
frar.s were around 6 3n less 1-16 and
short rei. hsmarka 9t'% plus 1-32 The mar-

Id ai'Hdv In the afternoon. wlth rate«
nalntnli ed around the mornlng's top level_
CaMes w»re ouoterf at 4M'5 4.8eVs5. dernand
gfrlins at 4 «v-*W?4.8f>«56 and 60-day bllla at
4 j_ Short franc-f held around h.2ft\ plus

ind *horr relchsmarka 94% plus 1-3.'.
Banker*' postsd rates follow.

Plxtvdaya. Pemarid
....... 4.S8 «^«_.'.' ¦«.ki °* -

. _5_*K'. .S22>.. .;^_Ta"- .8-21 * .' 1f*^
S«|. ". ... -¦<¦. 8 .'. 21 > a g
M^llanl guildets Ma 40-.

OOME8TIC EXCHANOE. Boston, par.
< h! a-" 1'" prsmlum: Shti Franclsco, slght
| ¦. telegraph fv\ New nrlrans. commercial
;. .. bank $1 piemium. Chajleston,
hi.inc pai sellinf Bc premlum; St. J.-oulf.
ie. r'einiutr. hid. **V piomhim asked; 8a-
vintr.i'. bti\|nK 3-1*>c dlsoouat, selling par
BANK CUEARINOa New York. ex-

rhsngea I284.338.4S8, b*lances $l4.'/i«.*4«.; Bal-
tlmore exchaBXe 86.143.7:5, halances ri2.-
">:« Phlladelphl*. exr^iaiiKcs |2'i.64?,627. hal-
B»4.»a |2,5t>8.291 Boston, exchang.s M7.781,-

Rlan.es fi **r..*i-», <'hlcago, exchanj-.s,
13.401.077.

SM.'. KR MARKET .iBfjerdal har sil-
4.r * Mexlcan allTSr dollars. 4".r; har
111..-r.l in London at "."> **-l'", un-

ch;i!
.,.¦ !> PREMII M ln Madrd, 7 46. LiB-

r

, || . -\ KXt'HAXGE. MszIcsb ex-
York is quoted at 2.f'V2-

MONEY IN CIKCULATION
Departmeni reports tha

too;! li -ln llatlon .January 3 as

- 11 Do. 1 It! .lan. ."*, 'lt

, .¦.<...*¦ H01 IK IBB IfiOfi 212.413
.. 9 942.914 "7 lW.tt..ttt

e"
... ,5,-W.WM l4.Ttl.tlS

8"''
¦.>. 4--7274I2 474,3-xf.4:.e

;-... 141.572.284 l4-.-t8.l8l
TnM "¦""t';^; 3.414.374 Mta.!*
,r * r__. 8* BI1.MI B-B.tBt.-tl

J-*' -....., & i^oaa aar.n-.a-4
-, , ... j '. t14f:t.l2-J.i'4 088
Vlrcii atl-. ca ta. lol 25: .tanuary 3.

1S4-. $. i -: la-iuat.' '.'. $35015; January
* -*-;>«¦¦ j", |V .lanuarv I, "«>.'. 133 78; .lanuarv
1 iyi6 t ¦' x_- lanuarv I, 1906, %V> 12; Janu-i
,, -p |:M>rS; January I. 1903, $2943;

-.-'. I. ','. :. I-A6J-; -lanuarv 1, 1901.
jttlJ. .innuary 1. 1900, $25 73

.-

¦RAILROAD EQUIPMENT BONDS AND
CAR TRUSTS.
Mat .rint Itll 'tt,

(ftettlahed Bwaitwoat & Appemellar. No. 40
I'lne street >

tnter
x_- . e§t y1«'d

Atlanti. . 4 p .¦ Wll II .- \ *M
B_n- Roeh * Tltta 4-4 p c l.«l* 27.. 4*4 4S
Central of tteorgla 4>. 5 p*. 1911 17. I 4-S.
..ai-tra f N.» Jcrae) 4 p c. 1011 li. 4*. 4W
i,-x *, lo 4 o ., 1t.11 '17 .. ... 5 t-Jt

M.. ,,.,. it.il i:> r. . 4',
II \l¦"¦ ?_! IS

( n, \: A Va -. .. p n«ii I-* ..'. 4%
l*ln Up ' »"¦' -" :'\* ._»
..«.».*.'. * H .* n 4*. H-. 1922 *s 4»,
ftrle 4 4'j .- P 1"" '.' I* 4\JS-kin. p. i i'- p i»"-;»},, ': J*-,. Itll l» 6 5

... M l'. [. .'¦¦11 1 ¦*> x * ;
Kan ,i -outhern 4 p c, Hill 13 .*> , 4 >

Hrt'ial '-* .-*¦ '.'.' '*«. *'. *'.*
Mla»x -, .. mn 17. ;. i 4*»5|0 15)11 l« I . 4\
v | antral Une. .'- p IB1I '22 1% 4"-.

| 1 11*11 '!«. 4*i 4',
Jp-en: --'xauia :.'. 4 t- <'. '¦'¦¦ "1«.... 4'-i 4V.
sn-a H : !0:',-41*,- _* .S

d tear 4 <* * R 1911 '17.... I 9%
¦aaboai 1 Alr l»ll 17 3 t 4",
Seu"-- '. '1 ? * t> Itll -1 .*.'«. 4r»
vlrainlan Rx .* n 11.11 '19 .'...4 f,
TT.' ir.h 4-.-A P <-'. 1011 21 3*. 4T»
Wheel A L Fr:« 4'* .** p .-. I!H1 22 fi

a

COLLATERAL TRUST NOTES.
gpMrra-Bhad bj Iwartwout ..*. Appen_eii_r. No, 40

line r-trce'.;
Aftpt*. x.

Naii.-- Mh-'.-.i. l.ii. Ask. jield.
Am Vtgat 4 r. r. m. ti f 1911 :>:<.« Iw-.i ;t.u

'n | P' '.' II HM1 .-'.ii Bi 4 t-l

»«!. A ' -.!'» 4 i- Mc- 1". 1911 5T."S HX» 4.00
rt. ' IB1H l»S M . I Ml

Bati 6ta«l C.-rp ?; p c. Si, '.»14 ll'.S 07U 3.73
. rl * Ali"" ¦'- i' M> ¦*' '-"." '""- '' '. '.

C H 4 Li 4 P c. July. 1913.DO Ufx**, 4 76F /. .- * ht l. ¦' n Ifil Hnt'i luu ^ -i

jIH^linti I- Julj, 1922.100>i l(i|p. 44.1
Brje K i. i. April h. 1WI IOO*%10US 4 W)
San R-Jb 4'v P <¦ Jul>. 11*16 II4'« U4». gOQuT.V- .-,,«,. '¦¦. is lon ;..¦'? '.¦"'< r ao

I-H3 :-'¦ 96% i;.v>
laitr R*P " B p i, Ma- lf»M MNi-S I"*"** ;< "".
v r 1, A Lt B p c, S-ii. 1912 Mli 9»% .126
dn A P Ma\ :.'. Itll '.*.*¦: Btt B.I I

La Itacl 6 p -'. Mri, IBII Bl -.¦..". 7 iu-
_7"nii * Si Reb mn !«'.. li>*'*» 4 :<iS" K. ft T v - '"ll Bt*! 100'. 4 71
K Y » e: '.a' '.'.' SS. e4pt- .*. p .'

.¦Uo.. 1ftI'i '22.I'iIJI,* l". haaia

. do ';- p '. J**n. I1"1 26 4-.IJ4S pcbaala
N V \ H - M 6 l> >-. l»ll '2 l"».'i lul '»
¦t L * *» R '

-- i' '. .''"'. ,!'1-' :,,'« :'fc',-' ,; 7"
,i. -, M- iai; '- '"4 .¦ ..'.

l.x ; M|
Tideante, ....; p June, 1911 1 1 *.. '"I'i -*. in
Was. T * Tlpt, Reb IM9 tw*, l«K> t 6.0B
XK-of) i.i A M '¦ . Amt l»W l->i«. ItQ-t :*.

PUBLIC UTILITY SECURITIES.
tFumi.h. d l-v WUIIerae. McConnell & <'olo-

xoo.. ** '!" MTall atreet,
mi Aaked

Am 1 tart-.t A Traitlon... .2ti.< 2!tH
do ir.-ferr.d . "'4 l«5

Am ..-» a Rlactrlc .... 41)'a * 61
t* prefenc-d ..- «'.. '-"»
To lal 3« .WS M'.

CHI-* herxl.. .M .'.

do i referred . }H . ¦*-

.'as A: Rl ten 3a.¦-" !»1
femr-pre in.i -f. > M

d ly.nd. . .*
Li .. .-"
Vftrie. rta. A k r. ... . ea n

n~ Oa pra.er.-ed . 874 60

II STOCKS SHOW NET GMNS ON LIGHT DA, OF
___________...-...

'

NEW YORK S_*OCK EXCHA--TGE SALES.FRIDAY, JANUARY 6. 1911.

IPi-l Wn-"" r Actual SaleB. CloalBg.
aold \chge) _ip*_l HI. !_wMF1nl|BI(yA.k

100 ? % lAllla-'chalmerB Company...', 8V«<~}j*' _¦__. Jj*l *\ ___

300- % Allls-Chalmors Co. pr. 27V IM M ijffl 27\l 30
15,7* 1% Amalsamatsd tWer...... «s Jg «V «g JJT. ¦

130 iAmerican Agr. Chemlcal.. 4b% MVU 46V_ 4<JV_| 4«5V_ 4.

t«0(N 4 % IAmerican Beet Sugar., 4*% 43 t, 42%| 43 4-% 43

joo; .4,W -Brake. Shoe k F. M Wfl *» *£, 90*_ 9-\
23o!. v. IAmerican Can . *\ J7" ** JW *7» JBj
l.io Amerlcan Can pr.

- T .. .7 ti 77 7.%
131-1 al«. Amerlcan Car & Foundry..' M_i &24 61% 62U| 52 » KJ_
600 % Amerlcan Cotton Oll. M *? L_*% «**[¦»»Lg%
MO Amerlcan Cotton Oll pr.105 I<>* Ml 10o M W
18 - Amerlcan Expreas.2*> 230 i» 230 227. 230
an . U An-.rl.-an Unseed pr. Wt *1'_ JJ ** 31'* _i _*,
300 * 4 Anl-rlcan IxH-omotlve ., M& £% M* *.%' M .»%
MO ?? Ameri.an Malt pr. Mjfcl «_a *}» ?'> ;..'*? 2?J_»

« -.¦ - % Ameri.an Smeltlnc. ex rt.** 71%, 5% 74% »»JJJj «*%
10 Ameri.-aB SmeltlBB pr..104 7104 104 1104 1108** 104

4O0 * *i'Amerlcan Steel FouBdry.. 4:. 4r>'_ 4.. «»HI«_ * I
-erican Sugar . UI 114 11 Uf 4 Ui

E-rl-.-SB Stigsr pr.U1H Ll Itt 111
.

111 tt 1"14 IM
erl.-siiTel. & Csbls.... «V, _fHl.S8-___f.5f. ,_._,
..rlcan Tel. & Tel.141S, 141U 14 %H41% UV< 1«tt

t
V* {* Baitimore & Ohio' pr.{bf88 TM 90 80 Pl
21 . BatopllBS Minlng. 1 J 2 B 1
100-% .Beth'ehem Steel nr.; 60 80 fLASL t&a
HO-,Brooklyn Rapld Translt...; .6^ .t> _ ^% ^'» <.£
jO(i Brooklyn Union Gas....... IM IM 139 139 MM. 1»4
90 iBrunswIck . I I I i . I » Li.

M Ichicsfo. st." p., m. * o... 140 i4o 140 i4._» nn IM

70
11'.,

48V-.

500' ? «, Denver & Rlo tira-qe. m g^a -';* *? » -''*

200- % Denver &. Klo Grande pr.. 89%a M*. «V_ «% *j\
100 Duluth. 8. 8. & At. "IH J. ll I? *

...

IM ai ;Duluth. 8. 8. _ At. pr.... M g ~ » 21 H
B.lft U Rri. . 2s ** -' " "' I *' . P
KW 2 ;Kr e lst"nr . rS*. 48' v 40'» «,'» 4.'. 4h

Ll^iKnVal rmemlcal Co. pr..]106 1« 101% 104% 1.1 Vgk
300 -IV, General Electric Co.1161 1*. »* "*_ 1;'!, 1',:_

2.000 ? % lOoldfleld Con.LJ*_J_? ,e_u_it2_ ,,- -*at_?
iar* *V_ Great Northern nr.1» Ti_ 4 l?4*>l;..'. I?., 1K"
_X> al ,Great Northern Oro ctfs... Wk g% W " M R

I?v0-;Horne«take.i_ffii_fri_K'iw_ i« m200 .Tllinois Central.1^» 132'a lS2i_ 13'. 13. IM
1,-aD + Vj Inter.-Metropohtan . Mji J0 «% » ] '. _J ,«

mf. *~ Inter.-Metropolltan pr v64% .'^.N H? ,'.'f> ,.i!"- .fi*
100 %
m 1 %
MO
?(S ?% inier!'¥team Pufnp..". 40%, 41', 40% 41'* 41

_j^__JJjtgjte_^nJ_urBE_PT.: ___!_, __ _5 [_____! J^_-
BANK STOCKS ON STOCK EXCHANGE.

¦ 1 ibj I-"~ Artua'. Sales. rioslng?old leliso! _L°__ l,i '-" Fil" W Ask

2. .1% Fourth" National.|193V_ 194 1193 194 [194 IM

n ernationarHarvester.M« H14 niv3 m«, niu.iK'
lnt*matl4>nal HarvesL prv IM 123. 123 123 122'. 123
International Faper. _?_. I __]. !.?« *_?1 ir 2 I*.

S InternBtlona. Paper pr W\ M« M% ., . M MM

Sh'raiKetl-* j "S-^*®ftJ_K"*5isoid. jchKei [op in¦____' '.':-.;,

»i0 *, Phlla.lelnhla Company. 103*. l'M Ita*- i«»-; ¦."
- -

1.128-« P.. C. C/ftSL I. ¦.*-'.. J8 M 81 »?% «
2l0 » ^ ptttsburg «V.al. K'S it--* '» JJ. .;'' .;.'» 4 g IP-eaad Bteel Car. II »14i M -'?,-, ,2 4
126-2 Pullman Palace Car I-W 108 . . '._,

.85.200 . », ReariinK .I53*> 1MJ4 lg_4 IM '" -.*'-
200 »3 Readln* M. Ml. »H *_? *_« .,? "'-
500 U, Republlc Iron A Steel 22 3.' 31\ _>% ..¦* ;.-,,
400 «4 .Renubllc Iron A.- Sirei ,.¦.. 93», MVi M * 9V* ;,-¦ « g!4

1808 fUKock Island ..¦ :-"'4 ¦¦.'..- :!"'-. :,,"-< ¦'"- .*.' *

UO- 2 Rook laland pr, .""- «H 2*1 25? '-« * -,'.-
T.k. » a4 st. Loula * S. F L'-l pr 39' «0 30-, ->\ .;'. 4 ».*.
4«i -IH St. I>nils Houthweatem pr *'.-"4 82*. .'-"> «-. .,.-4 hi

78 - ¦aart-Roebtick 188 188 IM 88 8S 88
S.2G0 % Southern Paclflc Iltafcil8*4118*4 ll«> 1«» iia*-
..?-._. '., S..nth(*rn Railway. ... -..'. 2**. 28-* '-.¦ r- V*a -*..¦.»
7<m . H Southern Rallw-.v pr *-.2''a 82'* _24 _*.-'*-*?. S,
IO 1 Texaa Compan*. 133 133 13 133 132 -, 13S'*,
[.*< -\\ Tanneaaea «'..|.pe'. ..¦.>- .>". ¦ ."¦.-- r,»
400-1 Thlr.i Avenue Railroad ... II* \1\ l'». I"1-.' "".- H
4001 . .% Toledo, st. l. t Weatern.. -'*.'.¦ :3'i -.'..- -'..'.. '-'¦¦'< '¦'- *

BM >, Toledo. St. I. t Weat. pr. 99*. 83%, 53H «S i>3|-i ''.'-
4A. . '.¦ Twln Clty Rapid Tranaft.. 108 |109 Itt V9 10R«. 109*.

K.9V)\*% Union Paclflc I73HU74**'178«« l_3*i 173-* 1.3-»«
10Union Paclfli p . 83 P* 91 93 92«i :'3li

MO f *4 rnite.l Drj Oood* pi ... 102^ 102H Ktf--. 102'_ 102'. M8
m -3 rmtH Rv. rnvcatmant.... U »' ." ._ _

1..W.2\i'nited Ry. Inveatmenl pr. «.'>¦; .>*<,4 fi8 68l,i .»*« *¦'.¦
in r s <"h*-i Iron P. Xr K pr ."..'.¦ 53l,i 52t_ 52*. ..' .'-"«
MM-IV. jUnltad Btatea ffuh'.er. :>'.!. 28V| 3C 38 J8-,_ 374

41 .W ? '. rnite.i Btates Bteel. ."< 7-8*_ 7:;-. Ti\ 71 .4's
1010 » *. rnite.l Btatea Bteal pi 117J4U8 117'., 118 117*% U*
a'r.vi .-, rtah Coppei . i"-Tx «8i t:.T, 4*;*, i-*,-, i>; ,

Vno '.» Vlrslnla-car. < lirmi.al.... liL'7-, 62H 82% «:% 82»r*B
H-i_li_ Vireinia Iron. C. A* «'. ¦'.- .'>-' ..-

t-KJO- '4 Wabaeh . '.*''. if;i» le". I5\ i-'.-* '.

I'oon . v Wabaeh nr. 34*« 35*. .M:. SS 33 .¦..--

'iiifi i, Weatern Maryland. ¦"..|. HV* -'."4 ¦"."'« _*<>¦_ i."-^
nryi . i3 Weatern Maryland ni 77 77 77 77 'Sy. 7.'«

B3&0I - tl Weatern L'nlon Tdegraph. 74*-. ~<:>\ "4*% ',', Tt"4-, 7.'.'4
inoWeatlnghou Mfg '-*.'. *o\ MSk '¦'-'¦. .'.¦'. '.'.-

|M S Wlieelitii- ,v l.ikr- gr... ."> .". I .". t'2 .'

1.KO -1V-a Wiar-,-in.-<in Central ¦'' .'"
¦ '.;"-. tUva

Total sales for thr- .i.iv. 9MM aharee, compared with *os.',,M'*,
shares for the eorreapondlni day ln IMt

Total sales January 1 to .lan'iarx >'.. Inclualve, 11,84X188
shares, rompared arlth 1,178,187 aharee f-..- th. aaaaa perlod
ln 1910.

Sterling Exchange Advances.
Increased Dernand for Bonds.
On a light Yolume of business stork

market prices. after opening strong, de¬

veloped a reartionary tendenoy that

lasted until the laat hour. when a flrmer

tone developed. with final quotations for

the larger number of tssues at small net

galns aa compared wlth the closlng of

the preceding day. A sharp dedine ln

call money in the afternoon appeared to

be rcsponslblo for a reBumptlon of bull-
tsh operationa, but the advaneing move¬

ment waa not accompanled by any note-

worthv Increaae ln the volume of trad-

ing. ln most atocks transaetions repre-
sented llttle beyond the dcallngs of the

professional element. While stock trad-
lag was dull, an actlve business waa re-

pattad ln bonda. the dernand for mort-

BjBga securitles covoring a large number
af lssues and reflectlng purchases both

for speculatlve and investment account.
Amerlcan Tobaeco 6s and 7a, Unlted
States Steel refunding 5s, Burllngton
joint 4a and N'orfolk & Western con-

vertlble 4fl belng features. Tobaeco se-

euritles. Includlng tho common stock on

the curb. were unuaually active, in spite
of the dlsmal talk in bear quarters of
what would happen ln the BVSBt of a

de« ision unfavorable to the company ln

the suit now pending against it la the

Supreme Court. There was little ln tha
character of the day's business in stocks
that supplied mucb encouragement to thr-
advocatea of a sustained upward move¬

ment In prices, hut, on the other hand.

mar opsratorfl were tinable to brlng out

stork. while substantial interests <lid

nothing to help along the early decllne.
Current condltlOtM do not wanant an

Importanl movement in elther dlractloa
OutSldS "f the heavy increase ln gross

reported by the Groat Northern for I>e-

cember mrmthly railroad earnings re¬

celved in the day were not calculated tO
iarouse enthusiasm in apeculatlve clrcles.

Tha St. Paul Bhowed f<»r No\eml>er B

decrease in net of 1768,800 Ifl the face of

ia gain Ifl gross of S196£0S. and the Mls-

laourl Paclflq a loas ln net of *8848,801,
against aii Increase in gTOSS of 182,081
An easier tendency was reported ln th"

money market. while dedded strength
developed ln sterling, dernand rates ad-

van.ing 28 pointa, with a BUbSsqusnl
sllght reaction under the Influen.-e ","

heavy eelllng by Interests recently
known lo ba short #f exchange. Hlgher
dlSCOUjBtS Ifl London and tho szpacts
iti"n of niu. h lower quotations in New!
Vork. logether arlth Bfl BBBCBCS Of m

acUve flupply of biiis hara. were reepon-
sildc for tha rise Ifl lOCAl stf-rlinK rates,
but thsrs v as nothing in gen. tal condl¬

tlons affsi ting ni'incy and exchange a\

i,,,m. and abnoad that suggestsd the
probablllty <.f eaporta of gold from Noa
Y..rk Ifl tha Immadiats future. Budden
chsngea, however, are rorainofl ln thi-1

Iforeign exchange 14jtuiiti.n1, aad it 4miuI<i
therefon f"t be saffl to *..y that aa

r.i movement "f the yellow metal
wlll not tak.' place Ifl the firsl part of
the preaenl year. it la qulte llkely that

there Wlll he a large a.iumulatioii a»f
m.,n»y at this centre in thfl <rOlirse of
the next eight trveeka, and baat d Ofl the

kcown changea Ib »>ank holdlnga Blncb
laal Friday to-day'fl Clearing Houae
statemenl should flhow aa liioraaafl in the
reaerve above ie«ai requlremsatfl "f the
associai.-d Inetltutlona. Th* baaka have
galaed more than 11.000,000 oa their
opa-rattons srlth th« Interlor in the lam

jiv.. bualnaafl days, s/hlle they ha\e

galnwd n*f from all known Bourcsfl up¬
ward ol 18.000,000. Bhlftlflg of loans in-

ddenl t" th* January dlsbursements.
the onknowB over-the-eountf m<>\< meni
,,( ,-asii sad the renewal of maturini
January luaas make n dtffteult, how
,.v.r, to ,-iiinat.' t"-<i.i\'s probablfl bank
exhlblt. it Ib evident, aevertheleaa, th.it

Ihe uaual Januarj Boa "f urreacy t"

this . entr. has ai t in
¦-.-

BALTIMORE STOCKS.
I. Ijrill.al.a-.i bj V*S >' I...'K i. B Ke : flTalJ

flf

Bld Aai,. 1. BM Sakf i
i..i.-.i Bj "i'i- in"4 Cotton i> ni' "¦» 88
d,, i,i ...i.m U2% .,2'-4 Sotf l: a. |.a* l»7'j H*'.

U 88H * l»o* pt *> M
;.; H a. i. v t i" Itti gtt W

.lo ln. nia-a ? *> nat 1: :.. UU IM

.,. I-.. II 4.'. ''1'nr . I'l ;,- 84 M
hitaiaoax) f'o 8»'i _'i .-. jAsil Truai 3«> ^i<>

.1., l». pt T* a3 ' nloa Tnaal "n 74
n" *M Ot 4 44)4 ..1 Nut H H7

>.ah A '. is M-*. M*a FH * l"i 1*18 Iflfl
lS-yr8*M0 10" « M*r.la*d Tr M

Cottua iruck "i't. 7 |KSf *-i-u Hy 1.J 125

BOND MARKET SALES.
MBtJaa 4<i». IM 1000 Ladta Itl la
1>»»| ,10 . 96<4 -¦'-* '... " ¦*-

300 do .865 6000 L ¦ «- M -*o

70fio ArKentlne 3s PH 4s 1H3.. _3***i
in.10 V S of M 3s 07'4 «000 do Jfto_. g»
._...» d'.97-», frt-l d" lfttV... WH
tonn do .., f>7*-4 1000 do . _¦< »

7<«.1 do . 97-J.144080 do 3',s. _"-*
3000.1 de 4s . 94 BOOO do F't BB |
H.«m do tH-- 10O.I L V T .'.» IL' ?

MtWOO N T C .1-^. 1000 l»u . N r"'n1,..
n>.'-4 us o«. i ..- .

.ooon do 4t,s 1987.107 looo d-> t'nlf 4s BH
M000 dn 4''-4s ...101*4 4">»l dO |J_t'
gyfcll dn .101% 18000 do BB I
,17000 do ii'i'i 1000 Man Con 4a.. p»
l.'p.x.p d- .101-V .>»»> do Btpd **_'..

,v.i do loi .jonri do _*'4
so... ,i. .. in.->7 !¦¦'.» lOOfl Martne 44s **>4'j

4-j.ioo do onv .toui m ft Rv Oaa
18000 do IIC.p* 9V 4 3s .... 2*1
H'Afat d« 1H39. UO*-*-, 13000 do ftfs. 7_1
870.HI d.f*0:. 9000 M C COB 4s PP »

KOii tdanu Bi 4s in% ivrno Mli Oaa 4s Bv 4

8000 A tt t I4e. 9Ak KXM M L 3 * W
HMH tilla <-h 3s 7*4 let aa.... ¦..
1000 Am H * 1. lOOt M K & K lat.110

.p« Pt\\ 8000 M K * T 1st
MBO An- T .¦ T ta ._.. .».",*

Col 4s Pi 1000 -0 -'¦

.y.-o .| L'vt 4. 1' ¦*>**« 3000 d. Ext BS 101'.
]ri40-«> .1064 10000 Mo P Cvt 6s ¦. '.
.000 Am 'le|, fie.10f,«4 4.-*-" do Bl'j
¦>i. k> 103**, °1< on dn 4s ...

"[,**, do \cA\ ".-/»«> dn Truat Sa.lOl
IMM1 do 103'. 1010 do ls- "'on

B0ntsl d< 101 ,:«

I4/M-.0 do 4a . «>*¦. 2000 M .t E n»f
:.,.. d" . «»0'| .V2s01
_oo.i do .»o*-, ,vii-.«i s t:>.« f M
inn dr.*W' .«

1000.1 do ... 81 rt.H.0 N -i *. B 8a l< ''.
.OnOO rXn . H', 1000 N '' OOB,
jioor, d Rl'- 14s90 .
..¦nn do aiv ijo-o *., x:*k 9
noao do .mv >n»» .... 1. b coi
wooo do ... ai .".,. *.*".
t'4VN> dO .'-S1. P(N«) .<.. **" 4

7000 ^.S^p4 I'mxi -lo M4
.yxn d.. . M--,, 7.»*0 V V li A F 1.
loaon do B14 11 * P .*- -">

r.oo d>. n*--* wi% t^.to dn 4« "74
l»n>i Armoui 4-~s P2-*-, 1 ._¦«? 81
2000 *» T A B r I23O0 S T N M A ll

Vdi || WV " ¦..:» ¦.¦"..
370.1/, dn .;-*n 4« '..!.. ...-.>.». ** I
.h,-«», no l-0'» 6»)00 N B tV
inon do 90 . t*. .I*4
;<<v) ,jo ..... PP'. i.-,i<h--o do Cvt 4- I''.'.
|...i ,i. Cvt 6a. 108*4 4«**OUi) dn .... 1024

10000 do l'-t 4a.lOR\i .'-.Nl'' 'I" 108
21100 p\' Coaal 4-. p-t-'*- 64*00 do "¦'-".
titv. d< 04**» .",<>»' ** P '"...ii .". 7";,

4«iw> do T, * N KWO ""'«
in P.v> |0n 6 Pi ti ltt*4

jooo it x* 0 <*."'d aooo o n a n coa
4c Itt. 4x 88*.

ir.100 d-p Tr -ti. P'-**« 1i->-0 <"i-> Sh 1. <;td
',.. f. B< "' Btl 6i *.*» P.ef 4*911
Vioo ...i *»7*-4 .*,<>Ni d» P- «

1001 do c-'4 1 *"' -I" ;,::

tom dn alOf 9 1000 | of M lal li '"* 1
Ifton n .'i" i«- 4000 Par C lat '-- IW
0000 dn .MM IWnO |' T A T 8a ''7:-

1 .¦ 1: 1: T 4« *.-'. MOOO dn
_

100.1 do Oold 8e.10CWt ...io d-- '-'7.
inrto r Bl i«' 111 .."«>' Pa '"¦ 1 ¦" . ,,:'

1, ., 1: .-*. .*.. 1-**'i. ]\.. dn .*!'.- IM3 !«;".
<,-w>i r 80 is. 81 i"".'. 11. do '¦"',

.j.. i":; noao do '....*.
-, .1 nf Ol t'O ¦' f .'¦ B I ¦'¦ ll M

:« -"7\. i.mo --4P.
i;r.H. .*.. I«t ln< I" '-"» .'¦»«. rl v4,4
r.i.'i dn 21 In>- 9tt_ taono Read Qefi ' ''-

.

.uamn .'.- I*" BOOO Be«,
¦".. do .'xl Ine P- ::" ¦<. R- pt| ~r> 61 97*.
2000 dn M A N lOflfl Rlo <. W Irt

i.h Ba I.-*¦*, '«1.1
.¦...I Ceet L Ba !*¦''. :..> tn St 1 1 M .«. I
0<.io do -. W»\' .'<-. :.-.-\
inrri do '¦-.Ra .-. fl
1000 Cei "f N' J t»v1.

f,r:, :,« I.' 280 n 81 I. 4 *- '" R
I....! do i.-s ,'-'-'» n Hen 8a ar»'
som i* p <-...i 4s y», -_.-owi ,.., B7-.

'-..i^,, i> x 11 .' : I6O0O dn Raf 4« *.l',
, P4». !.-. ... »l«t

aanoe -io" P4.- ."><»> rt.. »¦'

Ti... do ¦.«¦.> ll*pnon -'¦. -'
.

i'. do 'ii. 4';« !"'¦. tona to .*!'.
mao do wm toon st i. Bwa *«.

ptflO d-. inn 3..' 13*. 4.
..,,,, 1 IU i-p» ,t.. :*.

Mih-i .' A » 8I4« 70*. 401.1 _a '.'",
IMH.. Cbtr ('. A Q '.'."" d. <on 4. 7f.

<;.n 4« P7': 3".-. S-*s-. » 1. '

r.n ',r'' ¦'.774
; ; .. I) »x '." .*..".!77*.
a.,x, ., !."¦'.. I-."''. do 77'

o,;|: rf, ,1,, " P'.*. 'H. .1 ,; .*¦. ¦-

rxt. '.. i"i*. itppd <.'.-,
lauori <i- 111 ¦'' '"." a '' ¦' t 4« ."

*..> 'x-m ,-,, ai*i
¦.. m do tf " BOOn de lai r.ef
:..,H. .. .*- 'v ia M ir.."\
,.,.., ,* M 1 -ir [' ".!..

4« H.'U i«"N. ,1 i'.
.... ,'.. On 4s .- -io .' . 4- ¦'-

\ '.'. IO* I "".
pioon rle BOS i:> -. -.7'.

¦.10 f Ai r H R lat 6a. 1 -:\
*r .*,. ">- . ilnn .- .p. .- 7''. ,

.ont) do T Be.c. i"-'*-. snon T «" 1 * II
,.,., do 102*1 (7en 3«

2toro .' n 1 ¦-* P -"'¦ Tl i-.t 4« Con
n»f 4s *.'." .« st, 1

1 1. 1 dn *-'". '¦' >-.' do -.'',
,,..., ,io r: '. t
:.. 1, an ¦¦"" iwiT " ¦' i"i
.0.., .-. .*..im
0.1*.. .. -.. X. f. X- . f IM 4« 1<"

i«t p inn do
,¦ " 1 .. u p .. dO '¦'.'.

t,o-o do t? a r.x 11 d.> n*« !"',
4 -s '.-'. is .¦ do lai Ref

-. .. d. ''**' 4«''",
1. w> ,',,i 1, 1 : T7-. :. -o Ao -. 4« "

IC-'.-p. I> *- II Rei l**'*^ dn io*',
1. '¦ 40-'i |* s I -;l'h ..> 104*.

4-p.M de 100*4 "" M IRI Im
..,,, .-., :,^:>.

inm iien ,' 1: 1; 2»Kjfl I* e R l Ri'
.', 4. !>l r.

i(i n -' Re* ¦'. "

4.10. ,'0 '.! .!¦-, ,.,. !-. j,
.j.xo, x< P nl .' -*"¦ 9000 1.. 1«.::

lll ,. 1. .. -¦ XltXt V * stl I
.. M . :« -

.

MM do --.Vn.".'!" -> .... ¦<'':*.,
1- ¦.< do '.'.] Kxt .Vn, ,}n t(e_ II tH

la l'.r, ..-..«. \< ,1 i-t -« 1 ¦.*. ,
--. Bo Oen 4« 7:i"» <.I M .'* ea
2IIQ0 d. v 4x <..> .'.-

It <P ¦: 1000 '¦- P. f l".\.
ii.M-o d.. Pa c T 4-'i

..
4« M ':<-Ni do ro.

-.-. .- .;-» » I let Son I Wai P r 1st
fo.i .-,. t.if. rtfa..

.:, >. l«i --. |t4 1;.. ...>,
"... 1.,.; ** .; -,- p.i 10*1< ¦,

,*. ". M' 4 ;i> "..'.,41-
:..i't .1-. 70 . . '.' sal M 1-

. lii'Kl ,|r. 7->x. .." .. a*M
r,- too loi n T Ba, .lo
...... -. ¦¦ ii'.,i .1..

"."' ". M ,-. 8 r
*. ... .... r. I...'-. >.- ., ,.

.*. --, li.' - P .*.- B1I '- .<?. ,.., i.i-

f ¦«. ,1.. I <\\
... .- lai .*.-. "-" R«g
-p p-. | V| 1 ». -..\ |(... ...,i,
.¦".- lo P4\ - *. aau
8000 K C P ¦ 4 I. tr,\

\. 4. :-. -. .. ,|. io/,
- a de 77- i.-nnmi w 0 r t H

¦¦ K s.p .'.« '.-¦' ¦ ti:,t.t
?oiKi do X'-x n " 1 1. v. <i.

;¦ 4-. ¦. iv.n 4»-.

300O do W- 1008 '... c Oa* 4s OT4
f. al " af bon la, M BtS 0 B

FOREION FINANCIAL.
I.r.nd.pn lan i; i''.iis.l.H lo.sr.l i,, loerar

Bt Tl 9*H tor irio'i.' nti.l 7P 7 18 for acconot
Anaconda »ai uini.ai._ed at £8-4 Ca-

lasdlsn Paelflt* 44h< M_ hlgher sl 2-<y-+
Grsnd TniBlt ', lower ai _v«
Money wsa is good demaod lo-day.
RMIng dlscounl ratei ami t-OBtlnued goM

expor's had a rather depreealng elfecl on
ths siock markel aad caused reallxlns
isnd lower pricea ln most aecttonfl L'a
r.sdlan Pacitic, Mexlcan ralla an.i diamond
Bharefl v.e-.- the ..nl" flrm Isauefl
American Becurltlea opene.i ahout ub»

cl.anged and during the forenoon advanced
"i fmr buylng. l.iiflit \\aii Btreet flupporl
mslntained ihe gaiBfl in the late trsdlsg,
and Ihe marksl rlooed flteSd)Call mooe) Iii London _''..,'.;.'', per cent
"i" n n; kel <!i<.-..iipt ratea for siion bllla,
.w1, f'or cent. long I'II'k "'.^^ ri-in p.»r

rr.it Berlln rriacounl rate, 3'. per eeBt;
Parla rllscoUBt tate. f% per rent. Paris cx

rhange on London. s fran.-^ M centlmefl
Berlln exchange on London. 3 marks t*.

pfenniga Bar gold, 77- f':.d. nnd Arrrri-
ean esglea Ma i%d

n. .lan I Trading aaa actlvs ob lha
Boerse, Al tne star' pricefl 4*ere |oa er
bul the markel rsscted later and .'ins.-d
firm"r

PaiiS. .lan *i Three pet cent rentrs
' lose.i iji, .-ontimas hicher at f>7 frSBCfl 124
cfBtlmea Pricea were flrm on the Bourse

INACTTVE STOCKS.
The followhlg were the last actual *ai*s

and the closlog quotatioafl lor Btoekfl m

which there were no transactlona jrestST-
da\ Ofl the New Vork BtOCk Kx-'hange:

baat t.'loains
aai.. BM. Asked

Adauna Rasraefl 24' 2*20 '.'*''
Am \cr l*b«tj|ltca| pr*f.to-j «l
Am i"" Bugar p-.r .'..'. p-' ** >

Im Brakf Bhofl * Fdy pref YHh, IM '¦'<" .

Am 'Vr * FS» rr?* IU 1 '.» 118
Amerl' an Loal .Yin'i 80 180
IfJI IIIdfl A lyath'r. 4 I I
do ¦. -fr^,r,\ . S" 22 M*1

s in Ice Bar. I-.1. 1»'» W
Ani»r|. an UnSflflfl ........ 11'¦ 11 '-'
Am La om tlv« pref.lOataj K"'.1* H"
\..-:l an Ma'i . $% 1*4 ¦-'*
Am Bmeltlna pr*' B... >¦*.» »1 88
Ameiiclfl >nuff IM 180 BflO

refarred 101 i"" i"-'
Ameri an Woolen pref Bl Bl S9
Am trbm .M -'¦'. M

rlo refarred . 7" 88 7"
' ..««.. 041 .II M
i. -¦

. .11". .1" ."."'a
Ro. h fl I. 1"4 l":i Iflfl

.).,..'.-.' ..1.7 123 I*''
Putterl. k '.

.
-i ¦-.;.. aa
tn - tt .!

''. nt Bl ot Next .If-rs- _T*- '.'.'.'» '.'.."
Central * Sf* th Im l*el 113 llfl IM
Chicaeo A Mton :t" 14 BS

.-.. p - errW **,-, .'.* :.!.
fl f.rral IVeatern pr»f t'.'a f'1. M
< i.i In a '. pr«f
.'in.- A N rthareetern pref IM Iflfl '." «

.' St I' M A- "I pref 188 I"' IT"
''. .¦<¦ r-...r. 'Ira.lion '.'' a S'fl '.' .

Un [. r'r\ ,r.\ fl .', T
.-.-... HI . pr*f W: UT", IIM

S ,1 tflburg I''.*'.
.-.¦! u#| A Irotl fref.ll'i .. Il'.'_. 11.1
Col >i.i o A ~<>nthe. n ,, M 81 BB

flo p-efer-red ..., Tl 7.1 7<I
c tt Hf-ck Cesl k IrsB.. * *

oucu Itef 18 if. i:. 4
.... t ¦eferrad 7>> 7t'. ~,, i

i>.i i^<¦¦:. * Waatern 884 118 ,vhi
1 M g Fl l' a'; *'» II
l>»tr. ir * M».-:.ma .S-» >..', Hfl
Detroit i nitr.i r. n ... r.s n« ;..
m.tllllna Becurltlea 88*tj ¦".'. j U%
Rrlfl '.'i preferred .88*4 M*. 88
K-ans fl T-.Tf Ha .'« «0'2 .'.>. .¦...
So refarred. n-jhi 7<> *CI

v>^»rni 41 £.¦ fl ia 13 l'a
!'. j r. >. -| 4.V. f.^.-

.;,.. i| , bi Co MB M
Gtanh Minina f" Bfl .
Havana l Ralla H M
do prefer.. !>i . ''4;% Bfl

H. IM IM 184
..-. ..,..,,' i. i. Bfl , MV

lne;rt-..li Ftan ... !"..¦ 0^
.'... prafc ¦.¦ ... S4 ? '.'4

Kiin ni Fl I I M pref W 18 7;1.
V fl I ... \I... r. .; fI
praferred .17 :*.. 14

i.i iwai.* . flfl 88 M
Lacledti 'tu- r-rrr ,..., M .>¦' 1*3
l.k" Brle A w.- :. -r, i:\ in ._...

.io pr. '<r-'-i ... n7'« 88 17
i.v « Bho . .MO IM «.vi
... na Iflland <¦'.\ M flt
Ma ir i ofl pref 7>'. 7i\ ',->
J*anl lira.-.'. '."'; .'', 8*.||*H r,
Ml. ..hi a-nrr*I I»"
Minn S st L uia*._:.\ '.'4 :¦;

H S* P fl 8 fl -,1 I.. -...! l.:nrs ni», «.'.", -i" ,
v.-< Kan J retaa praf flfl fl_*_

. .!.-,-. .!.'. |M |--;
'- il nii K'7 I'.'.'. i::.'_

^ Stamplna i*t t>'. a i''_
Nai onal >>f Mf ' T>' M 1
Net. I'entral t'oat... ;.". "i .'.
Kt -. - \ Brake 7"'j 7'
N T f-hlc g Bt Loulfl ..'i <ii .»

dn lai t rfei atl ISS*| i"i 9
Bo 2. i.rafei r..-i an >«7 M

Raw Tei t na:. ..'(' .1*.
-fenerl I'.7 \ '.'.

4 " «.'..! 41 ', II- II
x tVaatem praf :>" Sfl ..'
Klh-ei I '' I'i

.'. (.a. '..-, M !"'.
.1 I" . ...j .Iflfl IKl I III

-.. .i |M M I".
.. Mtt t* ¦-''

l'n. ifl. t.| a Tel praf !'*. » M
!'¦ ifl Ki-'<-ii M 17'..
People*. 'l^a § Cok* t'.'l:a 1<.<! IM*
i' .-; st i. pr«" 118 1" jll

irg 1*0*1 i.ref. «7*« M% 81
'¦: B Jt tl. 17."'. 1.14',

I'r.fs.l Steel I'jr |.ref ','.1 M'-¦ M4
'Jlll.'ksli .I1 .-, ',

.1 prefi ri-' I j '''a
Rallwa- Btael BprlBfl M 83 Ita

'.. pr. >r el '.¦.' '. "'I

Reading lat preferred M -1 ihs
Ren. A Saratr.. 'J'bi 1^;, , ._'(.,
Ri . B'ai * <>a-l Iti l Hfl

i: !( .'.. n-.-r MM (..
Bt I. * S F lat pta* r.i ,:¦_< .-,
s i. * s k <- a F III etffl IM Iflfl ISfl

f.irad .llfl , III j
... amai .-.'.*, :.; .«..

Bl I. ita A- S utl 44.-i.rn ¦_'., "* '.'.I
" i'.- h k nf' im ll'.'t IM

iipf ptMl * |...n 11 , f"'i .".I
.farred |tt-»* ii'.,!.

Bo ||i I' nn n.-o Su«ar !m -'.' IB.
¦'" ieferre-1 Ill IM |.t

'; |i M A tffl .»''''. WM
- ,\ l"i. Ifl. ,... '.'..,*, MM*.

.' I.t « T i- MM ms
n r. iilwaya * i.iBni *", n h>-,

n Baa * I'raper 8*1 fl S
... rafern d *.4*« *>. M

I'nlted Irsr Mfa pref '.-O'a l'H> "l.rrt
liilt-i f.rv .Jnods tn.". ioi iryi,
I" 8 >'a«' Iron P'n» A ri\ U1S II IT

.'.Hei States F-»r>rr"> Bl M 00
I' .« Realn A Im* fl*>S .!!. 71
' I Red.ir A It.r *'a 4't T

.i. preferred.'.". 11'7
II ..Mer |at nref III1, t'l I I 1 <_

. 1 ir,-.r'A 71 7? -f
h ipiia rtaiire^o M !".>

I'a'H' le,,.'. tl r.ref P4 W IK I'",
t'.»|.. pfcrant FSnre^. ''.'. 147 IJM
~-eattn-m ite V'» ls» pref pi |on n«\
Wh.el * l^ke Prie lat praf 11 14 1.1%| do J-l preferred. ft C_ fl*

TO KOLDBItt Of im-: riRBT -.Mill'*- v'1'
KIVK PF.H CENT BOXDB OP THB Wll"
I'HBSTBR LIOHT1NO i'OMPANY.

N'etice ls heretiy tuen. that, in aeeordanc*
*lth ih» terms ..f an atieenpent. dated July '-

Wm. i«tween tl.e Weetcheeter I-t*itln« Com
I'Siiv, tl,*. r.in...!ldal»d U.is Company an.i othera.
ekaraby the latter «*. mp.inv auaranteed the i>a\
ment nf the prtnclpal and Interest of th- Bbove
pneniioned bonda, Boldatl tti.reuf may ha-.' ,l1"
tuarantv ntanitn*.| th.-it.ni nnd eaacuted by 'j''nn. Il.lati.1 Ua* Company, by presenting I-"*
'arne at Ihe Nstlnn.it city Hank of N'w Yoik.
33 Wall itreet. Men N .-r,» The Kiiaianty wlll Its
ln tl .- fnllnwii.R lo. mi

1'iirMiani lermi »f an Agreement,
datf.i july t;.'. 1904 batween th.' Weetcheeter
l.lthll.ia ompan: tbe New York »ml \\>«t
he^ier Muhtltig ( .mp.inx. the I'nlt-d Oaa I**-

iiroveineiii Company, the Ceaaolldated Oaa ''""

i.pin. f Sam >-.tk aad Ibe Central Trust Com
mi of N.ii v.irk. ihe ConaolIdatad Oaa
I'ompany of New Y..:k berab) aaeuBMa and
agree* i paj tbe txiihin bond of ti"- m,ee».heeter
Ughtlng Compaay aad tbe Intereat thereon.
»li«.ti an-l us tlie patnf 'all <*tie rarpectlvely.
CONHOMDATED OA8 COMPANT Of NBTR

TORK,
r.. A I'ARTBR, p_e retao_

CEKTAAL PACIFIC f AILWAYCU
Ikres l Oni-Ha I Pr ont Mcrlgageflotids

\ ... !« bereb) glven tba) purm.ant le the
ptovlalona r Artlcle Klna f Iba tn ncag- '"""
thla Loiupany i>> tbe nlted ttetei iiu.t < ..nt-

i.. of Ke« Ypp.k. Tniatea, dite.i Augu.t
IWKl. tln« ..iiumii. ¦. .. «|..i .it nf the nel

derlt ed bj n from thr- llnea of rallr mi
thereln -n itimte.i tbe .um of Tweaty-flva Ihou
.and d'.i'ni!. ln iruai to be ux.-d io redeem -si.i
beeta, and thal boeta lietied imdat aaM meri
mar- aill ..> rrdeamed ihcrewllti Blta ..re

berab. Invlted foi tba sorrender -pf such
at pricea lo ba n imed bj thi Mddert,
... int nt 1-6.416.41 In Ihi SinkinR Fund
Bach hldi ahould bo i.ie.ente.i lo iiii-. C m

mi hi it. offl. e, IM Broadway. ln ihe Cltj of
New York, 00 or bafore 'hrf Ifl -'ii\ of Pebru
ar\. 1t.ll. at iweive o'.loi k Rnon, and abonld ha

"Hp !i f..r Snr-eixler of Central l"»'Irle
Rallaraj Comper.y Three ai.d . ne bill Pei Cent
lt. nd. "

CENTRAL PACIFIO RAII.WAT COMPANT,
Rj II s i/.vkit Preatdent.

v,.., fork, r> eemb. 24 IP1<>.

t/4 OIS AC <H'M'S SOLICI11 l>.

JJ CURS llSTOCKS
Beal Wacttltlea f<>r Kx*enttai Ordara.

38 Broad St., N. Y., Otlei
.*,! .r. ...i.i. g.. |',i>.ti-n.

OUTSIDE SECURITIES.
.\ gaoerallj rinn tona «as abown In Uia

market tor oulaldc necurltlea Conalderable
atrengtli develoi>e<J In the higher prlced Iu-
duatrlal Ivauea Speculatlon hh a whole,
however, waa light. Unltad Clgar llanu-
fucturera waa tin feature oa Increaaed
actlvitiea and thi regular dl-iidend deelara*
tlon, advanclng I polnta from the previoua
tranaa-Uon** wlth only a allghl reactlon.
.mhihi.-.i ihi i-as 11. '-' i".it'..s ao.l Amerl-
nn Tobaceo om polnl Intercontlnental
Rubber waa ihe actlve feature, advancWf,
nearl*. a polnl on -.* hai looked to be good
buyln'g I'nited sta:-s Light t Hentlng
common .>>.-. la fair demand ;it a fractlonal
c ang. io tlie mlnlng list fluctuntlona
were wlthin narrovi llmlti "itii ihe tone,

steady. t'htno, Inaplrntlon, Oreone-Cnnanea
finii k.i- I'.ntrai wem fulrly actlve. The
Btlver irauea were 11111 «itii tli**- exception
of McKlniey-Dai-ragh, whlch ruled tirm
Bonda were <iuiet bul aenerallj Brm. Da*
talled i" ral lona foiioiv

INDUSTR1AL.
'i'^n IIpk'Ii Ua I l.ast.

:-... \,i.- igai i'"' ¦..¦. ¦"" '""
HO Mn Coal Prod .lOS't W_'_ l":': UttH
28 tn m rob ISB IS 4'J> 4:-.

l-.i \m \v ll lt|.I . :t
>>n> ,',, pref ;.. ::¦'9m '¦"

7 -i« it :r.;4 t4 K
;. Bmi< .x r f l.*il ISJ l»l wa

lon ....'!. Oll ."-" ."¦" BB68
5Hfi . run. nll II IT i"II
.oo Maj - "'i '¦'" BT '.* ,;"

SiiStanda u fK4 99 ttl BM
99 11 Cl«ai A'f- >¦'' Bl >'¦¦¦ I ''-'r

\ .;:.«. -. t. 0 Heat. IA IA '.''*- 2_a
¦j-.. ... pref *.'. 1*4 SS B«

MINING.
1,188 Brtt .'« I'» I "'«

:-ih, r itte Coal n IBH i-'4 W4 IB*
|,*ionChlno Copper.. -'.'i S3 --". --"-

16 .¦>«. »c. '....t ont i.i W Wi IBl"
1 IN.i -ri/. Snilt t.', IA 1 jV 1 .'«

186 Bl Rai. . ' . .»'- ? «

2 '.'oo .!..' 'ii.« KI .'¦.". ¦".1M
:to.i Klofm i IA ' ''¦ l'«
4.Ilrmii M .. '¦ :

|0 i.ikl «... .'..!.' I
1 .',' o .; -r ,io >'in .'. . .¦ . .. .'.".

I.". 'I. M .- M "¦-¦ 1 *. IA
'..'«. h rptral rn ... '¦ B Bll
.».. Kerr l-.t* 8 , -'-M .'.''.
._'»> 'Ktin; .-Ma-ard P P BP
;«. | i(o>r i' i i'.. « j

.J.ro Max.-i Valle. '.', P'. '¦.', '"*
."'¦" Mlaipii t'opnei 1'i'a lt*B IBs IP'*«
210 M of Am n * rl'I I '..- 611
x.hi M.-K f'r 1\ lr> I . Irt

i,.«., S'evada Hllli 2% t*i J*. V*
nn N M .x -ml> :« \ :.
C'.. flblo Coppe IS i'.- ! .« IA
'..«. 1 n ln. Brm It, -V .'. ..-'.
Mtn [. loui M-ip-U. t'4 l'« 1 . I'i
:.R -entral 2 -^ '.'.*. ZA

¦.<*.. t-., \>.. -.- IU t'.. t ¦,i'z
'.«. l-ah \I a ¦ '» 11 »l

1 .-.. ,¦ || I- BO 1 .'» i)'> X oo

.Jx* To .war. Mln 7A 1% '**. 1*4
..*¦". -.: Bulilon A A,XA
.t.-i L'nl" Mlnei «J U ll11
.J.-o .¦- ... per I *: I : 4*j4 ;
1. o .[ nlti Itl. .. 1 i1

:.:. Tukon Uold M. 4 * * *

BONDS.
J,-,,!.,,,, X S fl l.c n I'M.-, I'KT, ;.HX\ |0I)%

" -

.-. mi o \- .; .. \\ pf Wi
:. .i ^t.-!-... il >'.« II"

BO.oOfl -¦ 14 T t
ii nno Weal :¦< 9*. P'J'-.-

x . ,-. I" t..

CONSCLIDATED EXCHANGE.
Thf exlatencc of an actlv* odd lol oiar-

k"! in Interborough prafarrad for mort
tlian four houra l.*-f<>r-» tlie st...-k waa
quotrd .-ti ani other \-)%:f\:\o waa a feat..
ure of tlie deallnga on the Conaolldnted
Excliange. The openlng prlce waa K1*.
witli 'hr lugh IS%, the |oe M*. p.n-l the
cloelng v. Bo fai us the general li*-t waa
concerned the moai actlvlt) ^pi*- la the
forenoon and IubI before the cloae ln the
;it. afternoon, The market. however, waa
broad in reapccl lo ih< number of different
aecuritlea changlng hand« flftj laauea
being repteac-nted b) tranaa Uona There
hh- further plcklng up by commUalon
housei of f.'-ti.-nii 'ois <>r a wide varlety
or* theae apcdaltlea na «eii a*. tlie itanda d
atock* Profef-rlonal oplnlon, partlculaily

ie;ni\ in the ilay, wa. oppoaed to an ad-
vance. and Ihe aelllna bi room trade t

Imparted telatlve Poflneaa compared wltn
the st'.'k Exchangi Detailed operatloni
f.-n .-

STOCKS.

NF.W YORK CITY BONDS.
(*farn|Bh*d by vv n colar t Ce n->. 13

- ir-atreet.)
> .-I Int. -... " b ..i'i' <i

iii.i \-
. 4'4 M <¦' '¦ '." BB l"l '« 1"! '»
..,. Vovem .. IU.7 H»T*4 l"7'»
.44 Ma) IBB1 .MT4 107H
.41. Novemfa 1017 '".' I1 -'
M'-r Miu. IPI7 |D] I'.'i
m- M»>. IBBB .¦. 9%
.«. Novambar, 106m PI / '.rt\
>4. M«» IBtt ItH '-..>*.
»4. Ma. Itll BB BBJ
4411 Novambar. 1866 .',.1 !'¦*'- BBtj
14. Novembar IBBfl P"'.M
.IH, Novemh»r lOf.4 .** ^T \ --.S
.V, M. IP"-4 ¦*:». *.*.'«
?-,.., iftf... .^4 «;», x,p,
tgu N amber mn a;*, MJ4
1SS Nmemher, IBt* i*"*. PIT*«
|8V No- ..|,ih-r IBC5 PI',P".
ii't N'.-v mber, i»i« . BBn tf .
J-P, S'.,\einh»l 11)14 l.TS P7-*

.f*oup-ni uiterrhnnaea'.-pi. tlteilitarad. li'->U-
oona inejiit.red .nd coupons.

REORGANIZATION
OF

Central Foundry Company
The undersij-ned bb**) prapBTfld h plan and agreement of reorgBBtBBttOB, and ta-a.

lodgad thfl iflBM Wlth Ontral Trust «'ompany of New Vork. the depositsry under aald

plan. Coplss "f the plan and a-o.emerit may be ohtalned of said deposltary, or of ths

secretary of thfl committee. and ,.f Maring Brothers A, Company, Ltd In London

The p|M ,-oritempIates the orcanizatlon of a' new ...inpanv ro «<-r..iire. aa -»n-

tioned In ths plan, fltsbatBBtlslly all of the property of Oflntral loundry GOBMJMB**,
wblch wlll maaa »n i.««**e ol Brsi m..rt-aKe bonds and of preiflrred and eomBaoa itock
.... ¦ s.aie (,t eapltalhmtlon that, whue prosidlng li.«.«»'>.''-»» al aew mone.. win h*

about half tie capMallBBtlOS of the SXlatlag Central Found,- Compaay, and 44iU

isduce Ihe llxed chargea or the coflflpaay ->eii ",Hi*in what la i.eiieve.i to bfl ¦ cen-

ssrratlvs aaUssatl af Ita probaMa ea.ninga. Tne aew -aone) provided «iii ¦,

..-.-.re.i ,ui,t ef central Foundry Compaay .'.nd tbe Hoatlag debi <.f lha aabsldlarf
companisfl si.rovlde ¦ consldsraMs sum for dealrsbla Improvement*

Under tblfl plaa depe itlag d-benture bondholdera srs to reeelve n»'' prefi
BtOCh ... .,n sMOtial aqual tO me par <»f their DOftdfl and lotsresl 10 Fe'oruary 11.

Ibslag lha amount provsblS on said BOUdfl in ihe I ai.ki ..;.'¦ I. plufl nn fldd
¦ii psr csni of asw common ataek: and other credltora wlll llkswlss rscelvfl n*

rsrrsd atoch to the amousta .-t wblch their clslma, respscUrely, ahall afl prs I
tha baakruptey wlth 28 per cent <f bsu commoa stock

gtockholderfl ol Ceatral roaadry Compaay, wbathei preferred or rommea. al I a

rermltted lo ah*ra ln thfl reorgasliatlon oal) upoa dsposltlng rertincatss rapraomt-
ing Bhsres of stock In Central Foundry Compaay, sad subscrjblng ani

tha purpose- of thi reorganlsstion, $s for sach rhars ilepo-ltsd by ttosm. snd alU

ihea rscelvs hr- mortgage M boodfl to me smouat of flueh psymsnl and -

.loch of tne ..«-, ,..i.,n.sl. Ib ihe eass af aspo-ltors <-r pr-rfsrred .tsck, M

U ,..., .em. snd ln ih* ca*s of d*posttors of common atotk. ts II sf tkepaf
rslue of ihs Central Koundrj Companj atock dspoaltad by them. resp«:ilvsly. rhus

a atockholdor of Ceatral roundr* Compan depoBttlng I.***** *[ ¦_«* imder .

pl.n tMii pay ItOfl for the p t* ot ihe i-eergenlsaUon, .i wlll racslva algbt I1N
bonda of the Baa compai and, If a preferred .tockholder. .- and, if *

common atockholder. i*> shsrss, of the new comneoa fltoch
a lysdlcntfj has been orgsnlssd, whleh. for a eommlsston sf %ah*M* ot aaa* pra-

rsrred fltock, wlll. to Uh extenl af ll^dt.., andarwrlte Um abflwe BiBatlanal san
metttfl recjulred of atockholdsrs.

in the opinlon of tbe commltiee, a spaedy reorgaalaatloB la thfl only eourss «

wlll pressrvs to tbs credltora ths value of their right A mai part « *". v.*
of h« propertlea Lt tl.e cslstlng organizatlon, employeea, ^«|M.
Benerall. uielr value aa a K->in* concern. The value oi he n.ere ~hys»cBl s j
m.M upon llfiuldstlon in a bankruptcj courl would he ,- mai ther "njr »- + ¦*

and rulnouBly Isxa man me value .! Ihs companlea aa reorganlxsd «_?! .'1 _.Vy
The ...ur. la not irllllng lo coBtlnus the receiveralilp indeflnitei>. and .4 i| ./

rtrorganlaatioB la SBasntisI to prsserve lhla value for ths <''."}.'*' ', ,_,...,,.,, ,u,^
Th« holdflra of certiflcatss of dsposll ls<u«d under tne 4>| >oelt a,ree'. "'.»«£

.bruary 11. ,*,.. whersuB-Jer the Cenir.rfr^^p^y^t^YorU Utjapoal ar^
lepieaentlng dobsnlures jrcUhM. *»"¦.m'e~bo^d thereby without furthsr sctlon
Ugrsemenl of reoiganuaMon. and wm pscomi """''_,'-- ;,... _ , ,.
.n their part, an.l without Ihe laaue oi new , rtlftcs£ .* *J***_-,',;,",.,, ,,.
tUicale-holders as shall withd.aw P

l«. IBI81 aa permltted by 1he uid <t\ ..',_-*\Um °
rlod ,n mW ..,,.,. ipeclOedpubllahed m connactieB **.?l\ .

¦"'' ?' _'.lltl.t he Central Koutidr- Compan; i
Holders of .lei.entures of a, 1 ^>* W"(ci»i_ns und*. lha d.po.11 ajreement

"","-, ",'.", i,l,",'i",\_,17q 0 1 he.-.me P.rn.- lo the "lan ..nd agresmsBl of re.
rtated Februari 18. i» 0. ma\ '"" '" " _,T cUlma taald debeBturea
aatlononly bj depoalting then d*beBtur*f ''""

d . ,ubM,Iueni ...

.'¦afl iccompaaled b3 the oupon ,;^'"r'.^!f.,:,,at ,'s' ,,. ,.';,, u,,i: streer. n-
vtltli Csnlrsl Trual L^rnpaa ol v V 01.. ai ',¦,,.."- .m. e. I Bishop-gate
..iiv. or wlth Barlng u,^ e 4< "PJ">j, ;iof(). ,,1..^., under the depotll agreement
Knglsad welvlag ^^y-Y,\.,*p°ii?not.tlon thereon ahowlng ia. tl» olde.
dated Februarj if'. ¦'"'. """.''',',; ,',,,,. ..|,| Dlan and agreemen of rsorgaiilxstlon.
tertlncstefl haa Irrsv^abh "^-,.^|^tn"%tSJl %"" cwtral Foundrj Compan) may

Holdera of pnhmj 5n^nric^m(l,,ment l>y depoalting certlllcitea repre-st-ntlBg
l.r.otne partlefl 10 t ln- H an . - * "

.,.,,,.,, ,..,,, all .
.h.r-a ,.f such .««^l,lulSj?P__?r_vUM Se* Vurk. at lt* ofl 1 __allprovlalonfl of aw. wJth ^entra r...« -> 11^ 1

. ,,,,., >(, ,,,.,, .ffl e,g(reat, \>44 rorh Clty. pr aith ».""« ".*Vinca *a of deposli therefoi
s BI-.hop.gate I-""'!"" i.iic avi. e,4.,

e ^ wi PEBaTJiUlT
Ml de...slt.4 no.-t ie -,i.ie ,. ...^ ./X^,,,,^,, ,.. parUclpate.r'.a

Sac?p"Van°m^b7p1rmTtted i¦¦.*"'.».«.. !" "¦ *'.«""",n lii""1 ,u."" M :l

may prescrlb* j. n. WALLACB, Chal.n»a;
C. D 8MITHEBS.
T. J. GOODHART.
AUOUST H-CXSCKEB.
G-ORfrE D. H.ULOCK
NATEAB D. BILL.
OUSTAV E. KISSEL

Committee.

vBivn.ni I B\B*'orK' Secretar\,IHANKLI.N ^_»'^'H]| gfrmmt, New Vork Clty.

roLINK, LAfiKlS & BATHBUKE.
BVRNK & L'UTCHWN.

oitnsel

BANK REPORTS. _|_BANK REPORTS.

The Corn Exchange Bank
WILLIAM AND BEAVER STREETS

1853 1911

WILLIAM A.NASH.Pres. WALTERE.FREVV,Vice-Pres.

CONDITION JANUARY Ist, 1911

Resources, - ¦ ¦ $63,777,692.44
Liabilities, - - ¦ 55,407,983.43
Capital and Surplus, $8,369,709.01

Meoiiber of New York Clearing House

BRAaNCHES:
i i-.-hti. Ktiwl ftondway and 113th Btreet

As,o. Place ¦",;,^;,L,| I!;'- Alli>m,.l:.. Ai.8 ind 143d Btieet
,t'""nlA:,-V "!,,( u <,",,.. .¦-" WIIUs Ave.. Boro ..." tba Brotu,
N.,1.r,.ik.....i«.n.»- .u* t

Monugua Btreata, Brookiya.
Ave,,,.*' D and T^l^Le, _'i Klatbu.b Arenue. Brooklyn.

1.'i,'," ArU,^i,n', ''-ml i v . M-nlwtUn&Gwnpoinl Area., K..klyn
:,_; Weat Forty-ae .1 '.

Hl,,;1(1,:t, im(1 UyrtW A,,.. Brooklyn,
- I.'is.! I'lll'IV xi-iolKl OirPCt.
' ''

, Ln.ia WeiUie » *-"«« AveUttt, AstorU.

"^IwSl ..-T.-3 'i^"'s,mt
UM Streel and Bt Nlctotas Arenoe, k

gm^ Lpig
IVi.i.svlva.iia M. i"

,,1v

,,,"V,,,,,!,.r "^vH i h'<l.'*-.- '"; M-MSlcei. Klwhte*.
Broadway snd rwtnit>-ei«*bth .

Brlgliton. st.-.t-n Island.
34 Cnloo 8t|tiar-»,

SAVINGS BANKS.

SAVIMiS
INSTITiriONIRVING

llgt li.mbro *.!.. .**. tl

NeirS'.li Avi. *-*lr»atel Statiou.

The irup-tre.. ba*« tn lared .- dlvldead far tba
Ma oioiii-. aatlagBan '.* lBI»,aiiha taiaal

FOUR PtR CENT.
<.¦ annum. .an ..1' aonia iri.m 9 i«> *.3.oit*0

enti ie tiH-teui un-tertlie bv.lawa, pavable
un and after Monday. Jaauary Itui, Itll.

Ueposila iiKui. .ni or Mrtore lan. l>uh
will iirmv inttreal Irotn lan ls*.. l'.ill.

H. i. i..\M;. PreM lent
lilioKUi-. H. D_SMM» "..creiarr
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PHILADELPHIA STOCKS.

12a
,i ¦. ibad Bfl .- D Barna *

Bi ad Mret I **- m I .¦.

1th street Hill pl-.'i.
UM Aake.

iti Lehlgh N.< pi '..i
48 i.- '¦ \ al R R Mt<-» -.>
< t % Pblla ... Btti :.i
;:i te i.-.f 18*.
411'-i I'enn lt It I'-. H4'a
it V l-enii si..»! pf |06
: Pblla We. d ir.'4

-'.'» PhUa Rap Tt IB**
81 - okelaaa P. 18
'.--'x n Tractlon
2B*a t -i Ua. Imp
08 Welebeoh r.

41S
I'*

7'.".
4H»4
II %

\m ement.
x R ¦. i'..
Camb -'l-el
T Tr -f N J
Ri Btar Hut
ki <... of \
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Oen Aaphall 88%

tm pref Bttt
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BONDS
A |t '-n. !. 04 W Pblla Kle. || 7- tpAt.
KI St I'eo 4l -4*. -te1. 1. A. jn-xi imC
N J Coa ta ;¦.-¦? !.¦..-. PhUa co _a. _.¦.« w4

SAVINGS BANKS.

North River Savings Bank
, 81 W. 34t_ Sl.. bet. 5th and 6th Aves.*
90TH SEMI-ANNUAt DIVIDEND
A dlvldcnd ot II1BII AND ONE-
HALF PER CENT. par annum
ha. hi*-*n declared and wlll be
crcdited deposttors on Jan;. 1.
1911. on sums ot IS to $3000.
Money deposited on or helorr

.lany.10, wlll draw lntcreat lrom
Jany. 1.
Bank oprn 10 a. m. to 3 p.m.
Monday. 10 ..mtn; p.m.
Saturdays 10 a.m. to 12 tn.

Adoliho H. Fivher, President
Georfe T. Coonell, Secy. aad Tfe.s.
Herman F. Dielm.ao, Assl. Tre.l.

HEW _OSK SAVINGS BANK
N. U. tor. nn. Bt. m,rl 8lh Axeone
Jan. 1. ','..; I | xlden.1 at Ihe rate *.'

FOUR PER CENT.
i<i aaai.ni >... all "11111. fraai li*. i. M.4M -**p-

iitie.i ihareio uadai tha bj lawa
HHI'OMIx MA'*-r' ON ..H iim'iiiii hn tl
Wll.1. I>K\\V INIKKK-iT FKOII -IAN I

tVtLl.lAM i'Ki.s:.\.;Kn Prx-aideai.
JAMEfl 1. WANDL1N- rreaaurer
tRCHIBALD M PBNTS, s-ere.an

Union Oims Savings .ank
PR. _KM LOC4TION

40ti*. -.treet t_.*id tS:h AvonU-
1.11. " M a aat per annun

*

Jaiui... \ |* .\.,,. M .ee*
rlepuaitad n .-i 1...'.»*. .1 mti ... "»*
ten at from J mu >;¦. 1, ifril

CHAItl '.:s K si't; \. -. leal
KRANCIM M K AlxK rreal .-. r
VVII.I.IAM t). ROM Keeretar*.

Ir.AM KIVBR BAVIMjB |\S rl Tl TIO.V
280 |!!l.'i''» xY NKW VOK.K

81 RP1 S n !."
!*-.. i.'-ih x.nii ^niuirti dtvtdead h*ioe**o

declared ^1 thr rate >'f

Four Per Cent.
r-r annum <>n .itl m. itinti rnin 1 Iheret*

-.> aad -ft- J.i 20th !'. p-**"*
rnart.. ». ,.t bofora Jan 18th aill .ira* nv
terent from Jan tn fl! I
H B RiMS\v pre. \ v\ HITNlT **r_


